
Investment Considerations
- Rare Freehold in historic City of York

- Let to growing business at an affordable rent

- Grade II Listed property

- Ideal SIPP purchase

- Offers in excess of £630,000, subject to

contract, which reflects a net initial yield of

6.5% after purchaser’s costs of 5.14%

Rare Freehold Retail Investment

9 Colliergate, York



Location
The historic cathedral city of York is the commercial and administrative

centre for North Yorkshire. The city is located approximately 210 miles

north of London, 22 miles east of Harrogate and 26 miles north east of

Leeds.

The city also benefits from a busy train station providing regular services

to London and Edinburgh with the fastest journey time of 2 hours and 2½

hours respectively. The city is also served by Leeds Bradford International

Airport, approximately 30 miles to the south west which offers direct flights

to over 75 international destinations, serving 3 million passengers a year.

Demographics
York has a population of 198,000 people, a catchment population of

476,000 and a shopping population of approximately 300,000 within a 20

mile radius, (source: PROMIS). This is increased further by tourism. During

2012 an estimated 7.1 million trips were recorded to York providing an

estimated £442.6 million of additional revenue to the local economy. York’s

key tourist attractions include York Minster, the Jorvick Viking Centre, the

Heritage Centre, various museums and an appealing shopping

environment.

The University of York, one of the top performing universities in the UK,

has an estimated 20,000 students from around the world, further

enhancing York’s economy. York is one of the most sort after cities for

retailers seeking representation.

Retailing in York
Shopping, is one of York’s main attractions offering 1,500,000 sq ft of retail

accommodation in an historic setting.

The prime retail provision is centred on the pedestrianised section of

Coney Street and Spurriergate with a high concentration of national

multiples.

The surrounding streets offers an eclectic mix of retailers interspersed

amongst restaurants and tourist attractions.



Tenure
Freehold.

Imperial

ft2

Metric

m2

Ground Floor Sales 1,245 115.65

ITZA 873.5 units

First Floor (Sales) 838 77.88

Second Floor ( Sales) 329 30.53

TOTAL 2,412 224.06

Accommodation

Situation
The property is situated on Colliergate which runs between Kings Square

and Fossgate Street linking York Minster to Pavement and Coney Street.

The property is situated close to the proposed new mixed-use

development of Stonebow House- www.stonebowyork.co.uk

Colliergate is a destinational location benefitting from tourism which offers

a varied mix of retailers with Barnitt’s Electrical Department Store, estate

agents, cafés and jewellers.

Description
The property is a rare double fronted property which has been providing a

predominately open plan show room currently arranged on ground, first

and second floors.

The property dates back to the early 19 Century and is Grade II Listed.

In 2013 the property achieved a change of use to A3 (restaurant) which

has now expired. We believe this can be renewed and would appeal to a

number of occupiers.

http://www.stonebowyork.co.uk/


Tenancy
The property is let to The Cast Iron Bath Company Limited for a term of 10 years from

21st November 2014 on a full repairing and insuring terms at a passing rent of £43,000

per annum. The lease is subject to a rent review on 21st November 2019 and a tenant’s

option to break at the expiry of the 3rd (2017) and 5th year (2019). The lease is subject to

a schedule of condition.

The tenant did not activate their break clause in 2017.

Rental Analysis 

Covenant
The Cast Iron Bath Company, established in 2006, are designers and manufacturers

of free standing cast iron baths and have the largest selection in Europe.

Predominately an internet company based in Scarborough they also have two

strategically located show rooms in York and London. www.castironbath.co.uk.

VAT 
The property is registered for VAT and therefore VAT will be payable on the purchase

price or dealt with by way of a TOGC.

We are of the opinion that the passing rent of £43,000 per annum reflects approximately

£45 Zone A assuming A/12 for the first floor sales and A/40 for the second floor store.

We are of the opinion that this reflects favourably where rents in

neighbouring streets: Shambles and Pavement are in excess of this.

Price
Offers in excess of £630,000, subject to contract, which reflects a net initial yield of

6.5% after purchaser’s costs of 5.14%.

https://www.castironbath.co.uk/
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Important Notice 1. No description or information given about the property or its value, whether written or verbal or whether or not in these particulars (“Information”) may be relied upon as a statement of representation or fact. Neither
Kitchen La Frenais Morgan nor its Joint Agents have any authority to make any representation and accordingly any Information given is entirely without responsibility on the part of Kitchen La Frenais Morgan or the seller/lessor. 2. Any
photographs (and artists impressions) show only certain parts of the property at the time they were taken. Any areas, measurements or distances given are approximate only. 3 Any reference to alterations to, or use of any part of the property is
not a statement that any necessary planning, building regulations or other consent has been obtained. These matters must be verified by any intending buyer/lessee. 4. Any buyer/lessee must satisfy himself by inspection or otherwise as to the
correctness of any Information given. September 2017.


